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Open Discussion on a Framework for Economic
Assessment of the Protocols

The fifth Cape Town Convention Academic Project Conference was held 13-14 September 2016.
On 13 September, an open discussion on a framework for economic assessment of the protocols was
held. Jeffrey Wool moderated the session. The presenters discussed the following topics with com-
ments and questions from the audience:

. Background on the role of economic assessment in historical international commercial law
reform

. Discussion of past economic assessments of the Cape Town Convention and recent develop-
ments with data from international rating agencies

. A general formula for calculating economic benefit was presented. The formula, Economic
Benefit = [Normative benefits (better rule) + Non-Normative benefits (international rule)] –
Z (cost of transitioning to new rule), was discussed as were difficulties applying it, particularly
with regards to availability of data

. The effect of treaty implementation on economic benefits

. Factors affecting treaty compliance and the effect treaty compliance has on economic benefits

. The empirical aspects of economic assessment and potential sources of data

The slides from the session are reproduced.
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